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APRIL 30, 2008 Government-l.eased Office Portfolios Listed

— A inestment vhicle secking (, 1AHCE S et load s shopping 1y office
2 Ketrina No High-Yilg gy portfolios, valued at yp 1 g0, million, that are almogt full leased to the federg]

3 Land Funds Surviving Housing Bust government,
B ———ng Bust The larger portfoli copgjqys 0f13 office buildings ang distribution center ghg,
3 L&B Buys Stake in M. ofies ThemPass 3.1 million square fo gy ebread out over almost 4 dogen states

4 Chicago Apartment Touor Pulled

4 Rothschild Exceags Equity Target The Sellr is an Augrgligy vestment vehicle called Rybiegp, America Trust,
P E - - which was set up in 290 1010Vt in U, propergies Last October, the vehcley par-
TH 4 Calit. Shopping Center Up for Grabs ent, Rubicon Holdings, \;y, bought out by anther Australian company, ayiey Finance,
8 ISt Pt geq Kentucly The offered propertics pjer UP roughly half of Rybicopy holdings. The compa.

1y amassed more tha 39 apertis as the real estate bl gep was at ful]

<<<<<<<<<<<<<<<<<<<<<< s 30us.
9 Virginia Office Building Hits. Market throttle. In Jate Fchruary, Rubicon announced plans 1 sell properties valued between
9 Core Apartments Shoppe gy 57 500 PORTFOLOS o age 7
T INVESTMENT VepioL s Morgan Stanley to Market 2 Houston Offices

A Morgan Staniey partnership is paving the yay g, offerings of two Hoygtop

Office properties, while apofle, Morgan Stanley team hag fopn buyer for a third
THEe—— Houston building,
THE GRAPEVINE Morgan Stanley Reyf Estate and g.p, Morgan Asset Management e i ey, iewing
brokers for the | i C

i hired ex-foot-
ional Properties has .
ompson Nationa . . o
i fOfmeC:l: II|\II(:NI:)wn as senior vice pfe51dent of) 1rrt1h or
o cf McNown will help solic1F hlghz;lr}gt-;rl Viso,r o
develloprrf(lleg)r.eign investors for the Irvine, Calif.,
tional a

d then he listing on the 1.3 pyjion sauare foot Post Oak Centrg, i 15
. terb aCk at UCLA an D0uas Buchaltr s foy shop <illeradistrict. The property syt o o8y S200/5, 0 260 il The e
American quar . : Iagelan Grou, where e v ey O aloisin the procesy Of selecting a broker for g 020005 One BriarLake plygg o
as an All' 1M e 1nCllldlng a amestments. He has apparently joineq an the Westchase districy. Thy; oncberty is valued at about $250/st or $125.5 milljon,
MCNOWn Wi = I Footba“ I.eagu 3 . unidentified family firm in Tex Meanwhile, Morgap Stanley and GE Pensign Trust st week closed on the sale of
i the Nationa rivate il who was wih oy gt the S67,000-5f Fie Post Oak ot 4 Gallria to Shorenstein propap; ninth
four Ye ars mn . he has been a P based Magellan for hree ygqpy oversaw KereaPs vehicle for about 13 gy 31 illon. Hllday Fenogii Foyer .
spent Slnce 2003; ity FaSing for the company'y gy kered the dea],
1 chicago Bea Is. fund Magellans o-founders, Martin Morgan Stanley inheriteq Minority stakes in all thyee Properties last year yig jts
tint wlth the oer and Kevin Staley, il s o Se€ HOUSTON o pagy o
N the marketing campaign for e $50 mil-

lion value-added vehicle, called Magellan Apa"meni 'nves'o’ Maps Big B"yi"g Spree

Industrial Fung,

nvesto W i i by Tony
Thompson was launched earlier t_hls month by
1I horfltpsr;)n who founded Triple Net Properties.
t]

Newly formed Thompson wationar > E2ra Beyman's Empirg psgoty Sroup thinks the time i rghy 1o
fes s hied x-footbal plgyer start buying ageressivey,

38 Senior vice presiden of e Montvale, N company PIans 0 spend as mych 4 5. billion on apary.
amestor development. MeNop iy Belp ment propertes v e That would add about 100,000 e 0 Empire’ existing
solicit high-ne-worgh, institutional ang 40,000-unit porfolio,
foreign investorsfor he Iyine, Calif, Empice thinks that prices e slteady atractve,even if e, might not yet haye
2A50ry irm, McNown g gy g1 hit bottom, “If youye ey PAYIDg 3 botle of milk oy 1 Uy puts his boge

American quarterback o Ut 4 g e up for 70 cont, gy deal” aid Abe Miter, yiee President of acquisitions, ‘g |
Loent foUr Yars in the National Faogysy *0PROsed 0 b afaid the e gy iy Fvet, P For 40 cents? Pl by gy oo
League, including a st yih g Chicago The company s ooking o s relatively large porgfolios of oder-vintage prop.
Bears. Since 2003, he has heen o private oies — generally those by gy e 19805 1t would alo copgiger single com.
investor. Thompson was Jaunche earlier Plexes built more recently if they have at eagt 300 units. Empire expects. capitalization
See GRAPEVINE on Back Page. See APARTMENT on Page g
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